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,O�3UHVLGHQWH�GHOOD�3URYLQFLD

9LVWD OD /HJJH � DSULOH ���� Q� ��� UHFDQWH ³'LVSRVL]LRQL VXOOH &LWWj 0HWURSROLWDQH� VXOOH 3URYLQFH�
VXOOH XQLRQL H IXVLRQL GL &RPXQL´� LQ SDUWLFRODUH O
DUWLFROR �� FRPPD ��� FKH VWDELOLVFH L SRWHUL H OH
SUHURJDWLYH�GHO�3UHVLGHQWH�GHOOD�3URYLQFLD�

5LFKLDPDWH�

OD /HJJH �� JHQQDLR ����� Q� �� ³/HJJH TXDGUR SHU LO WUDVSRUWR GL SHUVRQH PHGLDQWH DXWRVHUYL]L
SXEEOLFL�QRQ�GL�OLQHD´�

OD /HJJH 5HJLRQDOH � DSULOH ����� Q� �� ³'LVFLSOLQD GHO VHWWRUH GHL WUDVSRUWL´� LO FXL DUW� ��� FRPPD
�� GLVSRQH FKH ILQR DOO¶HPDQD]LRQH GHO 5HJRODPHQWR GL FXL DOO¶DUW� ��� FRPPD �� GHOOD PHGHVLPD
OHJJH UHJLRQDOH UHVWDQR LQ YLJRUH JOL DUWLFROL ��� ��� ��� ��� ��� �� H �� GHOOD /HJJH 5HJLRQDOH ��
OXJOLR�������Q�����³7HVWR�XQLFR�GHOOH�OHJJL�UHJLRQDOL�LQ�PDWHULD�GL�WUDVSRUWL´�

5LFKLDPDWR LQ SDUWLFRODUH O¶DUW� �� �3URJUDPPD]LRQH GHL VHUYL]L� GHOOD FLWDWD OHJJH UHJLRQDOH Q� ��������
LO�TXDOH�GLVSRQH�

DO FRPPD �� FKH OH 3URYLQFH LQGLYLGXLQR� LQ IXQ]LRQH GHOO¶LQWHJUD]LRQH GHL VHUYL]L VXO WHUULWRULR�
VXOOD EDVH GHL FRQWLQJHQWL ORUR DWWULEXLWL GDOOD *LXQWD UHJLRQDOH� L FRQWLQJHQWL GL DXWRUL]]D]LRQL GL
DXWRQROHJJLR FRQ FRQGXFHQWH DVVHJQDELOL D FLDVFXQ &RPXQH� SURYYHGHQGR D WUDVPHWWHUH OD
UHODWLYD�GHOLEHUD]LRQH�DOOD�*LXQWD�UHJLRQDOH�

DO FRPPD �� FKH L &RPXQL VLDQR WHQXWL D FRPXQLFDUH DOOH 3URYLQFH HQWUR LO �� GLFHPEUH GL RJQL
DQQR OH DXWRUL]]D]LRQL GL DXWRQROHJJLR FRQ FRQGXFHQWH ULODVFLDWH ULVSHWWR DOOH TXRWH ORUR DVVHJQDWH
H FKH LO FRQWLQJHQWH LQ HFFHGHQ]D SRVVD HVVHUH WUDVIHULWR� VHQWLWL L &RPXQL LQWHUHVVDWL� FRQ
GHOLEHUD]LRQH GHOOD 3URYLQFLD GD WUDVPHWWHUH DOOD *LXQWD UHJLRQDOH� DG DOWUR R DOWUL &RPXQL RYH VL
VLDQR�SURGRWWL�IHQRPHQL�GL�LQFUHPHQWR�GHOOD�PRELOLWj�

3UHPHVVR�

FKH FRQ 'HOLEHUD]LRQH GL *LXQWD 5HJLRQDOH Q� ����� GHO ���������� q VWDWR GHWHUPLQDWR SHU OD
SURYLQFLD GL %UHVFLD LO FRQWLQJHQWH GHOOH DXWRUL]]D]LRQL DVVHQWLELOL SHU OD WLSRORJLD GL VHUYL]LR GL
WUDVSRUWR�GL�SHUVRQH�QRQ�GL�OLQHD�UHODWLYR�DO�QROHJJLR�GL�DXWRYHWWXUH�FRQ�FRQGXFHQWH��SDUL�D�Q������

FKH GD XOWLPR� FRQ 'HFUHWR GHO 3UHVLGHQWH GHOOD 3URYLQFLD Q� �� GHO ���������� VRQR VWDWH
HIIHWWXDWH QXRYH ULSDUWL]LRQL IUD L &RPXQL EUHVFLDQL GHO VXGGHWWR FRQWLQJHQWH SURYLQFLDOH GHOOH
DXWRUL]]D]LRQL�DO�QROHJJLR�GL�DXWRYHWWXUH�FRQ�FRQGXFHQWH�

'RFXPHQWR�ILUPDWR�GLJLWDOPHQWH



$WWHVR FKH FRQ QRWH GHO ����������� SURW Q� ������� SURW Q� ������ H SURW Q� ������� LO FRPSHWHQWH
6HWWRUH GHOOD 3LDQLILFD]LRQH 7HUULWRULDOH KD SURFHGXWR DOOD ULFRJQL]LRQH DQQXDOH ���� GHOOH
DXWRUL]]D]LRQL�ULODVFLDWH�GD�FLDVFXQ�&RPXQH�ULVSHWWR�DO�FRQWLQJHQWH�DVVHJQDWR�

3UHVR DWWR GHOOH FRPXQLFD]LRQL �LQ DWWL� LQ RUGLQH DOOD GLVSRQLELOLWj GHL &RPXQL VWHVVL D UHVWLWXLUH OH ORUR
DXWRUL]]D]LRQL LQ VRYUDQQXPHUR ULVSHWWR DOOH SURSULH UHDOL HVLJHQ]H� DO ILQH GL ULDVVHJQDUOH DL &RPXQL
FKH KDQQR ULFKLHVWR XQ DPSOLDPHQWR GHO FRQWLQJHQWH DVVHJQDWR� VXOOD EDVH GHOOH ORUR DXPHQWDWH HVLJHQ]H
GL�PRELOLWj�

3UHVR DWWR DOWUHVu FKH VRQR SHUYHQXWH GDL &RPXQL FKH KDQQR HVDXULWR OD SURSULD TXRWD GL DXWRUL]]D]LRQL�
OH�VHJXHQWL�ULFKLHVWH�GL�LQFUHPHQWR�GHO�FRQWLQJHQWH�DG�HVVL�DVVHJQDWL��LQ�DWWL��
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5LOHYDWR FKH� VXOOD EDVH GHOOH ULFRJQL]LRQL GHOOH DXWRUL]]D]LRQL GHJOL DQQL VFRUVL� L &RPXQL KDQQR
ULPHVVR�D�GLVSRVL]LRQH�Q�����DXWRUL]]D]LRQL��QRQ�DQFRUD�ULDVVHJQDWH�

5LWHQXWR SHUWDQWR� LQ EDVH DOOD VXGGHWWD WDEHOOD� GL ULSDUWLUH Q� � DXWRUL]]D]LRQL FRPH VHJXH� ULVHUYDQGRVL
GL ULDVVHJQDUH OH � DXWRUL]]D]LRQL ULPHVVH D GLVSRVL]LRQH ULPDQHQWL LQ RFFDVLRQH GHOOH SURVVLPH
ULFRJQL]LRQL�H�R�LQ�FDVR�GL�XOWHULRUL�ULFKLHVWH�
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1XRYD�$VVHJQD]LRQH 1XRYR�&RQWLQJHQWH
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5LWHQXWR FKH DOOD OXFH GHOOH QXRYH DVVHJQD]LRQL GL FXL VRSUD q QHFHVVDULR DJJLRUQDUH O
DOOHJDWR DO
'HFUHWR GHO 3UHVLGHQWH GHOOD 3URYLQFLD Q� �� GHO ����������� FKH ULSRUWD OD WDEHOOD GHOOD ULSDUWL]LRQH SHU
FLDVFXQ &RPXQH GHO FRQWLQJHQWH SURYLQFLDOH GHOOH DXWRUL]]D]LRQL DO QROHJJLR GL DXWRYHWWXUH FRQ
FRQGXFHQWH��FRPH�GD�WDEHOOD�$�

5DYYLVDWD�OD�QHFHVVLWj�GL�GDUH�LPPHGLDWD�HVHJXLELOLWj�DO�SUHVHQWH�SURYYHGLPHQWR�

9LVWR� DL VHQVL GHOO¶DUWLFROR ��� FRPPD �� GHO GHFUHWR OHJLVODWLYR �� DJRVWR ���� Q� ���� LO SDUHUH
IDYRUHYROH�LQ�RUGLQH�DOOD�UHJRODULWj�WHFQLFD�GHO�'LUHWWRUH�GHO�6HWWRUH�GHOOD�3LDQLILFD]LRQH�7HUULWRULDOH�

9LVWR� DL VHQVL GHO YLJHQWH 6WDWXWR� LO SDUHUH IDYRUHYROH VRWWR LO SURILOR GL OHJLWWLPLWj GHO 9LFH 6HJUHWDULR
*HQHUDOH�

GHFUHWD

'L DSSURYDUH� SHU OH PRWLYD]LRQL LQGLFDWH LQ SUHPHVVD� O¶DOOHJDWD 7DEHOOD $� SDUWH LQWHJUDQWH GHO
SUHVHQWH DWWR� GHOOD QXRYD ULSDUWL]LRQH IUD FLDVFXQ &RPXQH GHOOD 3URYLQFLD GL %UHVFLD GHO
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FRQWLQJHQWH�SURYLQFLDOH�GHOOH�DXWRUL]]D]LRQL�DO�QROHJJLR�GL�DXWRYHWWXUH�FRQ�FRQGXFHQWH�

'L�GDUH�DWWR�FKH�LO�SUHVHQWH�DWWR�QRQ�FRPSRUWD�VSHVD�D�FDULFR�GHO�ELODQFLR�SURYLQFLDOH���
'L GHPDQGDUH DO 'LUHWWRUH GHO 6HWWRUH GHOOD 3LDQLILFD]LRQH 7HUULWRULDOH WXWWL JOL DGHPSLPHQWL
FRQVHJXHQWL�LO�SUHVHQWH�SURYYHGLPHQWR�
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'L GLFKLDUDUH� DL VHQVL GHOO
DUW� ��� FRPPD � GHOOR 6WDWXWR SURYLQFLDOH� LO SUHVHQWH SURYYHGLPHQWR
LPPHGLDWDPHQWH�HVHJXLELOH�DOO
DWWR�GHOOD�VXD�VRWWRVFUL]LRQH�
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