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/DYDJJLR� DG� LPPHUVLRQH� H�
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&DWDIRUHVL�� ������� 6,� 6,�
>(��@� ��� ��������
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HGLILFL� �SHU� OR� SL�� GL� UHFHQWH� HGLILFD]LRQH�� GHVWLQDWL� DG� LPSLDQWL� SURGXWWLYL� LQGXVWULDOL�DUWLJLDQDOL� HG� DOOH� UHODWLYH�
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���/RFDOL]]D]LRQH�GHO�SURJHWWR�
1HOOD� VXFFHVVLYD� WDEHOOD� VRQR� ULSRUWDWH� OH� GHVWLQD]LRQL� G¶XVR� SULQFLSDOL� SUHVHQWL� QHO� WHUULWRULR� FLUFRVWDQWH� FRPSUHVR� QHO�
UDJJLR� GL� ���� P� GDO� SHULPHWUR� GL� SURSULHWj�� DJJLRUQDWH� DJOL� VWUXPHQWL� XUEDQLVWLFL� YLJHQWL� �3�*�7�� GHO� &RPXQH� GL�
5HPHGHOOR���
�

� 'HVWLQD]LRQL�G¶XVR�SULQFLSDOL�

'HVWLQD]LRQH� G¶XVR� SUHVHQWL�
QHO� WHUULWRULR� FLUFRVWDQWH�
FRPSUHVR�QHO�UDJJLR�GL�����P�
GDO� SHULPHWUR� GHOO¶DUHD� GL�
SURSULHWj� VHFRQGR� LO� 3�*�7��
GHO�&RPXQH�GL�5HPHGHOOR�

%���6LVWHPD�GHOOD�YLDELOLWj�

5LVSHWWR�VWUDGDOH�

3HUFRUVL�FLFORSHGRQDOL�LQ�SURJHWWR�

1XRYD�VWUDGD�FRQVRUWLOH�LQ�VRVWLWX]LRQH�DOO¶HVLVWHQWH�
�SULPD�YDULDQWH�DO�3�*�7��DGRWWDWD��

&���,QGLYLGXD]LRQL�SXQWXDOL�
(GLILFLR�VWRULFR�PRQXPHQWDOH�VRWWRSRVWR�D�SDUWLFRODUH�QRUPDWLYD�

,PSLDQWL�ULSHWLWRUL�SHU�WHOHFRPXQLFD]LRQL�

'���$PELWL�GL�WUDVIRUPD]LRQH�
XUEDQLVWLFD�

$PELWR�GL�WUDVIRUPD]LRQH�XUEDQLVWLFD�VRJJHWWR�D�SLDQR�HVHFXWLYR��OD�
UHVWDQWH�SDUWH�GHOO¶$PELWR�1�3��

(���$PELWL�GHO�WHVVXWR�XUEDQR�
FRQVROLGDWR�

&HQWUR�VWRULFR�
1XFOHL�HG�HGLILFL�GL�LQWHUHVVH�VWRULFR�
$PELWR�UHVLGHQ]LDOH�FRQVROLGDWR�GL�PHGLD�GHQVLWj�

$PELWR�SURGXWWLYR�FRQVROLGDWR�

3LDQR� GL� UHFXSHUR� XUEDQLVWLFR� �LQWHUQR� DO� SHULPHWUR�
GHOO¶LQVHGLDPHQWR��
�

3&&����LQWHUQR�DO�SHULPHWUR�GHOO¶LQVHGLDPHQWR��
�SULPD�YDULDQWH�DO�3�*�7��DGRWWDWD��
$PELWR�SURGXWWLYR�FRQVROLGDWR�GL�FRQWHQLPHQWR�HGLOL]LR�

)���$PELWL�GHOOH�DUHH�DJULFROH�

$PELWR�GHOOH�DUHH�DG�HOHYDWD�SURGXWWLYLWj�

$PELWR�QRQ�VRJJHWWR�D�WUDVIRUPD]LRQH�XUEDQLVWLFD�

$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH���,QGLFD]LRQL�SXQWXDOL�
)DVFLD��&��GHO�ILXPH�&KLHVH��3�$�,���
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH���,QGLFD]LRQL�SXQWXDOL�
&RUULGRL�FRQ�YDOHQ]D�HFRORJLFR�DPELHQWDOH�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
)DVFLD�GL�ULVSHWWR�GHOOD�YLDELOLWj�SULQFLSDOH�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
)DVFLD�GL�ULVSHWWR�HOHWWURGRWWR�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
)DVFLD�GL�ULVSHWWR�GHO�UHWLFROR�LGULFR�PLQRUH�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
)DVFLD�GL�ULVSHWWR�FLPLWHULDOH�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
)DVFLD�GL�ULVSHWWR�SR]]L�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
$PELWR�GHOOH�DUHH�DG�DFFHUWDWR�ULVFKLR�DUFKHRORJLFR�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
$PELWR�GHOOH�DUHH�DG�HOHYDWR�SUHVXQWR�ULVFKLR�DUFKHRORJLFR�
$UHH�DG�HOHYDWD�YDOHQ]D�DPELHQWDOH�
$UHD�ERVFKLYD�GL�ULHTXLOLEULR�DPELHQWDOH�
�SULPD�YDULDQWH�DO�3�*�7��DGRWWDWD��

+�±�$PELWL�GHOOH�DUHH�H�GHL�
VHUYL]L�GL�LQWHUHVVH�SXEEOLFR�
$PELWL�FRQVROLGDWL�

$PELWL�D�VHUYL]LR�GHOOD�UHVLGHQ]D�
$PPLQLVWUDWLYH��UHOLJLRVH��VRFLDOL�
�$��$PPLQLVWUDWLYH���5��5HOLJLRVH���6��VRFLDOL��
$PELWL�D�VHUYL]LR�GHOOD�UHVLGHQ]D�
$UHH�SHU�VSD]L�SXEEOLFL�D�SDUFR��YHUGH�GL�DUUHGR�H�GL�YLFLQDWR�H�SHU�
OR�VSRUW�
�*6��JLRFR�H�VSRUW���93��YHUGH�SXEEOLFR��
$PELWL�D�VHUYL]LR�GHOOD�UHVLGHQ]D�
$UHH�SHU�SDUFKHJJL�
$PELWL�D�VHUYL]LR�GHJOL�LQVHGLDPHQWL�SURGXWWLYL�
$UHH�D�YHUGH�
$PELWL�D�VHUYL]LR�GHJOL�LQVHGLDPHQWL�SURGXWWLYL�
3LD]]DOL�GL�VRVWD�H�SDUFKHJJL�
$PELWL�SHU�LPSLDQWL�WHFQRORJLFL�
$WWUH]]DWXUH�DO�VHUYL]LR�GHJOL�LPSLDQWL�WHFQRORJLFL�
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���/RFDOL]]D]LRQH�GHO�SURJHWWR�
'DOOD� OHWWXUD� GHOOH� WDYROH� GHO� 'RFXPHQWR� GL� 3LDQR� GHO� 3�*�7�� YLJHQWH� GHO� &RPXQH� GL� 5HPHGHOOR� VL� q� DFTXLVLWR� FKH� LO�
FRPSOHVVR�SURGXWWLYR�GHOOD�205�6�S�$��q�VRJJHWWR�DL�VHJXHQWL�YLQFROL�LQIUDVWUXWWXUDOL��
�� DUHD�GL�ULVSHWWR�VWUDGDOH�UHODWLYD�D�6WUDGD�3URYLQFLDOH�OXQJR�LO�FRQILQH�HVW�GHOO
LQVHGLDPHQWR��
�� DUHD�GL�ULVSHWWR�VWUDGDOH�UHODWLYD�D�6WUDGD�&RPXQDOH�GL�FROOHJDPHQWR�SULPDULR�OXQJR�LO�FRQILQH�VXG�GHOO
LQVHGLDPHQWR��
�� DUHD�GL�ULVSHWWR�OLQHD�HOHWWULFD�D�PHGLD�WHQVLRQH�UHODWLYD�DOOD�OLQHD�FKH�DWWUDYHUVD�LO�FRPSOHVVR�FRQ�GLUH]LRQH�GD�VXG�

RYHVW�D�QRUG�HVW�H�FKH�SRL��DOO
LQWHUQR�GHO�FRPSOHVVR�VWHVVR��GHYLD�FRQ�GLUH]LRQH�GD�QRUG�D�VXG��
H�QRQ�q�VRJJHWWR�D�YLQFROL�DPELHQWDOL��
�

/¶DUHD�LQ�FXL�q�XELFDWR�LO�SURJHWWR�GL�PRGLILFD�QRQ�q�LQWHUHVVDWD�GDOOD�SUHVHQ]D�GHL�VXGGHWWL�YLQFROL��
�

�
�

��
�

� �

$5($�',�
352*(772�

A
O
O
 
P
R
O
V
I
N
C
I
A
 
D
I
 
B
R
E
S
C
I
A

P
r
o
t
o
c
o
l
l
o
 
A
r
r
i
v
o
 
N
.
 
1
6
4
6
7
6
/
2
0
2
2
 
d
e
l
 
0
8
-
0
9
-
2
0
2
2

D
o
c
.
 
P
r
i
n
c
i
p
a
l
e
 
-
 
C
l
a
s
s
.
 
9
.
9
.
3
 
-
 
C
o
p
i
a
 
D
o
c
u
m
e
n
t
o

mailto:info@omrspa.com
http://www.omrspa.com/


�

�� �� �������������������������������������������������������������������������������������������������������� � �
���
�
�
�

5�(�$��%UHVFLD�Q���������±�5HJ��,PSU��%UHVFLD�������������±�&DS�6RF��LQW��YHUV��¼�����������±�&RG��)LVF��������������±�3�,YD�������������
&RGLFH�&((�LGHQWLILFD]LRQH�,�9�$��,7������������±�(PDLO��LQIR#RPUVSD�FRP���:HE��ZZZ�RPUVSD�FRP���1��PHFFDQRJUDILFR�%6��������

75$1&,$785$�67$03$**,2�/$0,(5(�±�&$53(17(5,$�0(7$//,&$�±�7$*/,2�/$6(5�±�9(51,&,$785(�,1�&$7$)25(6,�(�32/9(5,�
�

205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���/RFDOL]]D]LRQH�GHO�SURJHWWR�
�

�
�

�
��

� �

�

$5($�',�
352*(772�

A
O
O
 
P
R
O
V
I
N
C
I
A
 
D
I
 
B
R
E
S
C
I
A

P
r
o
t
o
c
o
l
l
o
 
A
r
r
i
v
o
 
N
.
 
1
6
4
6
7
6
/
2
0
2
2
 
d
e
l
 
0
8
-
0
9
-
2
0
2
2

D
o
c
.
 
P
r
i
n
c
i
p
a
l
e
 
-
 
C
l
a
s
s
.
 
9
.
9
.
3
 
-
 
C
o
p
i
a
 
D
o
c
u
m
e
n
t
o

mailto:info@omrspa.com
http://www.omrspa.com/


�

�� �� �������������������������������������������������������������������������������������������������������� � �
���
�
�
�

5�(�$��%UHVFLD�Q���������±�5HJ��,PSU��%UHVFLD�������������±�&DS�6RF��LQW��YHUV��¼�����������±�&RG��)LVF��������������±�3�,YD�������������
&RGLFH�&((�LGHQWLILFD]LRQH�,�9�$��,7������������±�(PDLO��LQIR#RPUVSD�FRP���:HE��ZZZ�RPUVSD�FRP���1��PHFFDQRJUDILFR�%6��������

75$1&,$785$�67$03$**,2�/$0,(5(�±�&$53(17(5,$�0(7$//,&$�±�7$*/,2�/$6(5�±�9(51,&,$785(�,1�&$7$)25(6,�(�32/9(5,�
�
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6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���/RFDOL]]D]LRQH�GHO�SURJHWWR�
'DOO¶DQDOLVL� GHOOR� VWXGLR� JHRORJLFR� H� GHOOD� FDUWD� GHO� UHWLFROR� LGURJUDILFR� FRPXQDOH�� YROWD� D� YHULILFDUH� OH� FDUDWWHULVWLFKH�
LGURJHRORJLFKH��JHRWHFQLFKH�H�VLVPLFKH�GHOO¶DUHD��VL�q�HYLQWR�FKH�LO�FRPSOHVVR�205�6�S�$���

x� QRQ�q�VRJJHWWR�D�YLQFROL�GL�QDWXUD�LGURJHRORJLFD��
�
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���/RFDOL]]D]LRQH�GHO�SURJHWWR�
1HOOD�VXFFHVVLYD�WDEHOOD�q�ULDVVXQWR�LO�TXDGUR�YLQFROLVWLFR�GHO�WHUULWRULR�FLUFRVWDQWH�FRPSUHVR�QHO�UDJJLR�GL�����P�GDO�
SHULPHWUR�GL�SURSULHWj��VHFRQGR�LO�3�*�7��YLJHQWH�GHO�&RPXQH�GL�5HPHGHOOR��
�

� 7LSR�GL�YLQFROR� 1RWH�

9LQFROL�
LQIUDVWUXWWXUDOL�

$UHD�GL�ULVSHWWR�VWUDGDOH��'35�Q���������DUW��������6WUDGD�3URYLQFLDOH� 9LD�&DUDYDJJLR�

$UHD�GL�ULVSHWWR�VWUDGDOH��'35�Q���������DUW��������6WUDGD�&RPXQDOH�GL�FROOHJDPHQWR�SULPDULR� 9LD�
&RUYLRQH�

5HWLFROR�LGULFR�H�]RQH�GL�ULVSHWWR� 9DVR�*XDORVD�

$UHD�GL�ULVSHWWR�OLQHD�HOHWWULFD�DG�DOWD�WHQVLRQH� ��

$UHD�GL�ULVSHWWR�OLQHD�HOHWWULFD�D�PHGLD�WHQVLRQH� ��

$UHD�GL�ULVSHWWR�FLPLWHULDOH��/HJJH�GHO������������Q������DUW������ ��

$UHD�GL�ULVSHWWR�SR]]L�GL�FDSWD]LRQH�DFTXD�P����� ��

9LQFROL�
DPELHQWDOL�

3$,�IDVFLD�GL�ULVSHWWR�&� )LXPH�&KLHVH�

$UHH�FDUDWWHUL]]DWH�GD�ODELOL�WUDFFH�GL�ULWURYDPHQWL�DUFKHRORJLFL� ��

$UHH�SRWHQ]LDOPHQWH�DUFKHRORJLFKH� ��

$UHH�HPLQHQWHPHQWH�DUFKHRORJLFKH� ��
�/H�FRVH� LPPRELOL�H�PRELOL�FKH�SUHVHQWDQR� LQWHUHVVH�DUWLVWLFR�� VWRULFR��DUFKHRORJLFR�H�GHPR�HWQR�
DQWURSRORJLFR��H��L�EHQL� LQGLYLGXDWL�GDOOD� OHJJH�FRPH�EHQL�FXOWXUDOL� LQ�TXDQWR�WHVWLPRQLDQ]D�DYHQWH�
YDORUH�GL�FLYLOWj���'�OJV��������DUW�����

6DQWHOOD�GHOOD�
0DGRQQD�GHO�
&DUDYDJJLR�

9LQFROL�
,GURJHRORJLFL�

)DVFH�IOXYLDOL���3LDQR�VWUDOFLR�SHU�O
DVVHWWR�LGURJHRORJLFR�SHU�LO�EDFLQR�LGURJUDILFR�GL�ULOLHYR�QD]LRQDOH�
GHO�ILXPH�32�
)DVFLD�&�

)LXPH�&KLHVH�

9LQFROL� GL� SROL]LD� LGUDXOLFD� �'�*�5�� ����������� Q�� �������� �� )DVFH� GL� ULVSHWWR� GHWHUPLQDWH� QHOOR�
VWXGLR�ILQDOL]]DWR�DOO
LQGLYLGXD]LRQH�GHO�UHWLFROR�LGULFR�
)DVFLD�GL�ULVSHWWR����P�

9DVR�*XDORVD�

$UHH�GL�VDOYDJXDUGLD�GHOOH�FDSWD]LRQL�DG�XVR�LGURSRWDELOH�
=RQD�GL�ULVSHWWR��UDJJLR�GL�����PHWUL�GDOOD�FDSWD]LRQH� ��

$WWUDYHUVR�OD�FRQVXOWD]LRQH�GHL�VHJXHQWL�JHRSRUWDOL��
�� *HRSRUWDOH�GHOOD�UHJLRQH�/RPEDUGLD��KWWSV���ZZZ�JHRSRUWDOH�UHJLRQH�ORPEDUGLD�LW���
�� *HRSRUWDOH�GHOOD�SURYLQFLD�GL�%UHVFLD��KWWSV���VLW�SURYLQFLD�EUHVFLD�LW���
�� *HRSRUWDOH� 9LQFROL� LQ� 5HWH� �� ,VWLWXWR� 6XSHULRUH� SHU� OD� &RQVHUYD]LRQH� HG� LO� 5HVWDXUR� �� 0L%$&7�

�KWWS���YLQFROLLQUHWH�EHQLFXOWXUDOL�LW���
�

/D�YHULILFD�GHOOD�SUHVHQ]D�GL�DUHH�VHQVLELOL�GDO�SXQWR�GL�YLVWD�DPELHQWDOH��
��� =RQH�XPLGH��]RQH�ULSDULH��IRFL�GHL�ILXPL�
��� =RQH�FRVWLHUH�H�DPELHQWH�PDULQR�
��� =RQH�PRQWXRVH�H�IRUHVWDOL�
��� 5LVHUYH� H� SDUFKL� QDWXUDOL�� ]RQH� FODVVLILFDWH� R� SURWHWWH� DL� VHQVL� GHOOD� QRUPDWLYD� QD]LRQDOH� �/�� ����������� ]RQH�

FODVVLILFDWH�R�SURWHWWH�GDOOD�QRUPDWLYD�FRPXQLWDULD��VLWL�GHOOD�5HWH�1DWXUD�������GLUHWWLYH����������&(�H�������&((��
��� =RQH� LQ�FXL�VL�q�JLj�YHULILFDWR��R�QHOOH�TXDOL�VL� ULWLHQH�FKH�VL�SRVVD�YHULILFDUH�� LO�PDQFDWR� ULVSHWWR�GHJOL� VWDQGDUG�GL�

TXDOLWj�DPELHQWDOH�SHUWLQHQWL�DO�SURJHWWR�VWDELOLWL�GDOOD�OHJLVOD]LRQH�FRPXQLWDULD�
��� =RQH�D�IRUWH�GHQVLWj�GHPRJUDILFD�
��� =RQH�GL�LPSRUWDQ]D�SDHVDJJLVWLFD��VWRULFD��FXOWXUDOH�R�DUFKHRORJLFD�
��� 7HUULWRUL�FRQ�SURGX]LRQL�DJULFROH�GL�SDUWLFRODUH�TXDOLWj�H�WLSLFLWj��DUW�����'�/JV������������
��� 6LWL�FRQWDPLQDWL��3DUWH�4XDUWD��7LWROR�9�GHO�'�/JV������������
���� $UHH�VRWWRSRVWH�D�YLQFROR�LGURJHRORJLFR��5�'�������������
���� $UHH�D�ULVFKLR�LQGLYLGXDWH�QHL�3LDQL�SHU�O¶$VVHWWR�,GURJHRORJLFR�H�QHL�3LDQL�GL�*HVWLRQH�GHO�5LVFKLR�GL�$OOXYLRQL�
���� =RQD� VLVPLFD� �LQ� EDVH� DOOD� FODVVLILFD]LRQH� VLVPLFD� GHO� WHUULWRULR� UHJLRQDOH� DL� VHQVL� GHOOH� 23&0� ���������� H�

�����������
���� $UHH�VRJJHWWH�DG�DOWUL� YLQFROL�IDVFH�GL� ULVSHWWR�VHUYLW�� �DHUHRSRUWXDOL�� IHUURYLDULH�� VWUDGDOL�� LQIUDVWUXWWXUH�HQHUJHWLFKH��

LGULFKH��FRPXQLFD]LRQL��HFF���
�

q�VWDWD�DPSOLDWD�DO�WHUULWRULR�FLUFRVWDQWH�FRPSUHVR�QHO�UDJJLR�GL����NP�FRPH�HYLGHQ]LDWR�LQ�7DEHOOD����
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���&DUDWWHULVWLFKH�GHO�SURJHWWR�
$WWXDOPHQWH�OD�OLQHD�GL�SUH�WUDWWDPHQWR�GHOO
LPSLDQWR�GL�9(51,&,$785$���FRQVWD�GHOOH�VHJXHQWL�YDVFKH��
�� ���37��6JUDVVDJJLR�D�VSUX]]R�GD��������O���
�� ���37��6JUDVVDJJLR�DG�LPPHUVLRQH�GD��������O���
�� ���37��,��ODYDJJLR�DG�LPPHUVLRQH�GD��������O���
�� ���37��,,��ODYDJJLR�DG�LPPHUVLRQH�GD��������O��
�� ���37��,,,��ODYDJJLR�DG�LPPHUVLRQH�GD��������O��
�� ���37��,9��ODYDJJLR�DG�LPPHUVLRQH�H�VSUX]]R�GD��������O��
�� ���37��$WWLYD]LRQH�DG�LPPHUVLRQH�GD��������O��
�� ���37��)RVIDWD]LRQH�GD��������O��
�� ���37��/DYDJJLR�DG�LPPHUVLRQH�GD��������O��
�� ���37��/DYDJJLR�DG�LPPHUVLRQH�GD��������O��
�� ���37��/DYDJJLR�DG�LPPHUVLRQH�H�VSUX]]R�GD��������O��
�� ���37��3DVVLYD]LRQH�DG�LPPHUVLRQH�GD��������O��
�� ���37��/DYDJJLR�DG�LPPHUVLRQH�H�VSUX]]R�GD��������O��
�� ���37��&DWDIRUHVL�GD��������O��
�� ���37��/DYDJJLR�XOWUD�ILOWUDWR�³�´�DG�LPPHUVLRQH�GD��������O��
�� ���37��/DYDJJLR�XOWUD�ILOWUDWR�³�´�DG�LPPHUVLRQH�GD��������O��
�
,O�SURJHWWR�SUHYHGD�OD�PRGLILFD�GL�GHVWLQD]LRQH�GHOOD�YDVFD����37��FKH�GD��/$9$**,2��SDVVD�D��6*5$66$**,2�$'�
,00(56,21(���
&RQ� WDOH�PRGLILFD� OD� FDSDFLWj� SURGXWWLYD� GHO� FRPSOHVVR� ,33&� VXELUj� XQ� DXPHQWR� GD� ����P�� D� ����P�� GHOOH� YDVFKH�
GHGLFDWH�DO�WUDWWDPHQWR��FKH�FRUULVSRQGH�DG�XQD�YDULD]LRQH�GHOO¶����FLUFD��
,�YDSRUL�JHQHUDWL�GDOOD�QXRYD�YDVFD�GL�³6*5$66$**,2�$'�,00(56,21(´�YHUUDQQR�FRQYRJOLDWL�DO�SXQWR�GL�HPLVVLRQH�
³(��´�� JLj� DXWRUL]]DWR� FRQ� $WWR� 'LULJHQ]LDOH� Q�� ����� GHO� ������������ H� SHU� LO� TXDOH� QRQ� q� SUHYLVWD� DOFXQD� PRGLILFD� GL�
SRUWDWD�GHOO¶LPSLDQWR��
�
/H�DWWLYLWj�GL�FDQWLHUH�VDUDQQR�VYROWH�WXWWH�LQWHUQDPHQWH�DO�IDEEULFDWR��GRYH�VDUj�SUHYLVWD��
�� O¶LQVWDOOD]LRQH�GL�XQ�QXRYR�JUXSSR�GL�SRPSDJJLR�H�GL�ILOWUD]LRQH�GHOOH�DFTXH�GL�SURFHVVR��
�� O¶LQVWDOOD]LRQH�GL�XQ�QXRYR�VFDPELDWRUH�GL�FDORUH�D�FLFOR�FKLXVR�SHU�LO�ULVFDOGR�GHOOD�VROX]LRQH��
�� O¶LQVWDOOD]LRQH�GL�XQD�QXRYD�WUDPRJJLD�SHU�IDYRULUH�LO�ULFLUFROR�GHOOH�DFTXH��
�� OD�PRGLILFD�GHOOH�WXED]LRQL�GL�ULFLUFROR�GHOOH�DFTXH�H�GL�ULVFDOGDPHQWR��
1RQ�VRQR�SUHYLVWL�VFDYL��
/H�HYHQWXDOL�HPLVVLRQL�FRQQHVVH�VRQR�HVWUHPDPHQWH�OLPLWDWH��DO�PDVVLPR�VL�WUDWWD�GL�SLFFROH�VDOGDWXUH��HG�DQFKH�L�ULILXWL�
�LPEDOODJJL��SDUWL�PHWDOOLFKH�RJJHWWR�GL�PRGLILFD��JHQHUDWL�GXUDQWH�WDOL�IDVL�VRQR�GD�FRQVLGHUDUVL�WUDVFXUDELOL��
/D�PRGLILFD�QRQ�q�VRJJHWWD�DOOH�GLVSRVL]LRQL�GL�FXL�DO�'�/JV�����������
/D�OLQHD�GL�SUH�WUDWWDPHQWR�GHOO
LPSLDQWR�GL�9(51,&,$785$���FRQ�YDVFKH�,33&�GD����P��WRWDOL�ULPDQH�LQYDULDWD��

�
���,WHU�DXWRUL]]DWLYR�GHO�SURJHWWR�RSHUD�HVLVWHQWH�

3URFHGXUH� $XWRULWj�FRPSHWHQWH���$WWR���'DWD�

6�9HULILFD�GL�DVVRJJHWWDELOLWj�D�9,$�
$WWR� GLULJHQ]LDOH� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ����� GHO�
����������� FKH� GLVSRQH� O¶HVFOXVLRQH� GDOOD� SURFHGXUD� GL�
YDOXWD]LRQH�GL�LPSDWWR�DPELHQWDOH��

��9,$� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6�$XWRUL]]D]LRQH�DOO¶HVHUFL]LR�

$WWR� GLULJHQ]LDOH� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ����� GHO�
�����������GL�$XWRUL]]D]LRQH�,QWHJUDWD�$PELHQWDOH��
7UDVFRUVL� L� ��� JLRUQL� GL� VLOHQ]LR�DVVHQVR� GD� SDUWH� GHOOD�
3URYLQFLD� GL� %UHVFLD� SHU� OD� SUHVHQWD]LRQH� GL�PRGLILFD� QRQ�
VRVWDQ]LDOH�LQ�GDWD������������SHU�SUHFLVD]LRQL�VXOO¶$OOHJDWR�
7HFQLFR��
3UHVD�G¶DWWR�GHOOD�3URYLQFLD�GL�%UHVFLD�Q��������������GHO�
����������� SHU� OD� SUHVHQWD]LRQH� GL� PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ� GDWD� ����������� SHU� UHDOL]]D]LRQH� GL� XQ�
QXRYR� IDEEULFDWR� QHOO¶DUHD� GL� SHUWLQHQ]D� GHOOD� H[�7LQWRULD�
5RPDQL�RUD�GHQRPLQDWD�VHWWRUH�³)´��
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���,WHU�DXWRUL]]DWLYR�GHO�SURJHWWR�RSHUD�HVLVWHQWH�
3URFHGXUH� $XWRULWj�FRPSHWHQWH���$WWR���'DWD�

6�$XWRUL]]D]LRQH�DOO¶HVHUFL]LR�

3UHVD� G¶DWWR� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ���������� GHO�
����������� SHU� OD� SUHVHQWD]LRQH� GL� PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ�GDWD������������SHU�UHYLVLRQH� WDEHOOH�(��HG�
(��GHOO¶$OOHJDWR�WHFQLFR��
3UHVD�G¶DWWR�GHOOD�3URYLQFLD�GL�%UHVFLD�Q��������������GHO�
����������� SHU� OD� SUHVHQWD]LRQH� GL� PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ� GDWD� ����������� SHU� ULGLVORFD]LRQH� GHO�
UHSDUWR� 3,(*$785$� DOO¶LQWHUQR� GHOO¶DPSOLDPHQWR� GHO�
IDEEULFDWR�UHDOL]]DWR�QHO�VHWWRUH�GHQRPLQDWR�³)´��
3UHVD� G¶DWWR� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ����������� GHO�
����������� SHU� OD� SUHVHQWD]LRQH� GL� PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ� GDWD� ����������� SHU� LQWURGX]LRQH� GL� QXRYR�
SXQWR�GL�HPLVVLRQH��(����GHGLFDWR�DG� LPSLDQWL�GL�VDOGDWXUD�
URERWL]]DWD� HG� DOOD� YDULD]LRQH� GL� XQ¶HPLVVLRQH� JLj�
DXWRUL]]DWD��(�����
7UDVFRUVL� L� ��� JLRUQL� GL� VLOHQ]LR�DVVHQVR� GD� SDUWH� GHOOD�
3URYLQFLD� GL� %UHVFLD� SHU� OD� SUHVHQWD]LRQH� GL�PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ� GDWD� ����������� SHU� LQWURGX]LRQH� GL� QXRYR�
LPSLDQWR� GL� WHUPRVYHUQLFLDWXUD� FRQ� SXQWR� GL� HPLVVLRQH�
GHGLFDWR��(�����
3UHVD� G¶DWWR� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ����������� GHO�
�����������ULJXDUGDQWH�OD�PRGLILFD�GHOOH�WDEHOOH�)���H�)���
GHOO¶$OOHJDWR� 7HFQLFR� D� FRQFOXVLRQH� GHOOD� YHULILFD� LVSHWWLYD�
$53$��
3UHVD� G¶DWWR� GHOOD� 3URYLQFLD� GL� %UHVFLD� Q�� ����������� GHO�
����������� SHU� OD� SUHVHQWD]LRQH� GL� PRGLILFD� QRQ�
VRVWDQ]LDOH� LQ� GDWD� ����������� SHU�� OD� UHDOL]]D]LRQH�� QHO�
VHWWRUH� )�� GL� XQ� QXRYR� IDEEULFDWR� DGLDFHQWH� DO� UHSDUWR�
3,(*$785$��FKH�YHUUj�GHVWLQDWR�D�PDJD]]LQR��OD�PRGLILFD�
GHOO¶LPSLDQWR� GL� DVSLUD]LRQH� GHO� SXQWR� GL� HPLVVLRQH� ³(��´�
JLj� DXWRUL]]DWR� H� ULJXDUGDQWH� O¶LQVWDOOD]LRQH� GL� QXRYH� LVROH�
URERWL]]DWH�GL�VDOGDWXUD��

6�$OWUH�DXWRUL]]D]LRQL� 3R]]R�3=���%6�������������$'�Q�������GHO�������������
3R]]R�3=���%6�������������$'�Q�������GHO�������������

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�
���,WHU�DXWRUL]]DWLYR�GHO�SURJHWWR�SURSRVWR�
)DWWL�VDOYL�JOL�HYHQWXDOL�DGHPSLPHQWL�LQ�PDWHULD�GL�9,$�DL�VHQVL�GHOOD�3DUWH�6HFRQGD�GHO�'�/JV������������GD�HVSOHWDUH�LQ�
EDVH�DJOL�HVLWL�GHOOD�YDOXWD]LRQH�SUHOLPLQDUH��LO�SURJHWWR�GRYUj�DFTXLVLUH�OH�VHJXHQWL�DXWRUL]]D]LRQL��

3URFHGXUH� $XWRULWj�FRPSHWHQWH�

6�$XWRUL]]D]LRQH�DOO¶HVHUFL]LR� 3URYLQFLD� GL� %UHVFLD�� DXWRUL]]D]LRQH� DOOD� PRGLILFD� QRQ�
VRVWDQ]LDOH��

��$OWUH�DXWRUL]]D]LRQL� �

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���$UHH�VHQVLELOL�H�R�YLQFRODWH�
,QGLFDUH� VH� LO� SURJHWWR� ULFDGH�
WRWDOPHQWH�SDU]LDOPHQWH� R� QRQ� ULFDGH� QHSSXUH�
SDU]LDOPHQWH�DOO¶LQWHUQR�GHOOH�]RQH�DUHH�GL�VHJXLWR�
ULSRUWDWH���

6,� 12� %UHYH�GHVFUL]LRQH��

���=RQH�XPLGH��]RQH�ULSDULH��IRFL�GHL�ILXPL� �� 6�

/¶LQVHGLDPHQWR�QRQ�ULFDGH� LQ�]RQH�XPLGH��]RQH�ULSDULH�H�R�
IRFL�GHL�ILXPL��
1HO� UDJJLR�GL����NP�GDOO¶DUHD�GL�SURJHWWR�QRQ�VL� UHJLVWUD� OD�
SUHVHQ]D� GL� ]RQH� XPLGH� �OD� SL�� YLFLQD� q� TXHOOD� ³9DOOL� GHO�
0LQFLR´� D� FLUFD� ��� NP�� Qp� GL� IRFL� GL� ILXPL�� 6RQR� LQYHFH�
SUHVHQWL� ]RQH� ULSDULH� UHODWLYH� DO� ILXPH� &KLHVH� DG� XQD�
GLVWDQ]D�GL�FLUFD���NP��

���=RQH�FRVWLHUH�H�DPELHQWH�PDULQR� �� 6�
/¶LQVHGLDPHQWR� QRQ� ULFDGH� LQ� ]RQH� FRVWLHUH� H� DPELHQWH�
PDULQR��
1HO� UDJJLR�GL����NP�GDOO¶DUHD�GL�SURJHWWR�QRQ�VL� UHJLVWUD� OD�
SUHVHQ]D�]RQH�FRVWLHUH�H�DPELHQWH�PDULQR��

���=RQH�PRQWXRVH�H�IRUHVWDOL� �� 6�
/¶LQVHGLDPHQWR�QRQ�ULFDGH�LQ�]RQH�PRQWXRVH�H�IRUHVWDOL��
1HO� UDJJLR�GL����NP�GDOO¶DUHD�GL�SURJHWWR�QRQ�VL� UHJLVWUD� OD�
SUHVHQ]D�]RQH�PRQWXRVH��VRQR�SUHVHQWL�DUHH�ERVFDWH�GL�FXL�
OD�SL��SURVVLPD�VL�WURYD�DG�XQD�GLVWDQ]D�GL�FLUFD�����P��

��� 5LVHUYH� H� SDUFKL� QDWXUDOL�� ]RQH� FODVVLILFDWH� R�
SURWHWWH� DL� VHQVL� GHOOD� QRUPDWLYD� QD]LRQDOH� �/��
����������� ]RQH� FODVVLILFDWH� R� SURWHWWH� GDOOD�
QRUPDWLYD� FRPXQLWDULD� �VLWL� GHOOD� 5HWH� 1DWXUD�
������GLUHWWLYH����������&(�H�������&((��

�� 6�

/¶LQVHGLDPHQWR�QRQ�ULFDGH�LQ�]RQH�FODVVLILFDWH�R�SURWHWWH��
1HO� UDJJLR� GL� ��� NP� GDOO¶DUHD� GL� SURJHWWR� VL� UHJLVWUD� OD�
SUHVHQ]D�GL�3/,6��LO�SL��YLFLQR�q�LO�³3DUFR�GHO�0RUR´�D�FLUFD�
����NP���SDUFKL� UHJLRQDOL� �LO�SL��YLFLQR�q� LO� ³3DUFR�GHOO¶2JOLR�
VXG´�D�FLUFD�����NP���

���=RQH� LQ�FXL�VL�q�JLj�YHULILFDWR��R�QHOOH� TXDOL�VL�
ULWLHQH�FKH�VL�SRVVD�YHULILFDUH��LO�PDQFDWR�ULVSHWWR�
GHJOL� VWDQGDUG�GL� TXDOLWj�DPELHQWDOH�SHUWLQHQWL� DO�
SURJHWWR�VWDELOLWL�GDOOD�OHJLVOD]LRQH�FRPXQLWDULD�

6� ��

3HU� TXDQWR� ULJXDUGD� OD� 4XDOLWj� GHOO¶DULD� O¶LQVHGLDPHQWR�
ULFDGH�LQ�)DVFLD����FRPH�LO� UHVWDQWH�WHUULWRULR�FRPSUHVR�QHL�
���NP��
3HU�TXDQWR�ULJXDUGD�OD�TXDOLWj�GHOOH�DFTXH� O¶LQVHGLDPHQWR�H�
LO�WHUULWRULR�FLUFRVWDQWH�ULFDGRQR�LQ�]RQD�YXOQHUDELOH�GD�QLWUDWL�
GL�RULJLQH�DJULFROD��

���=RQH�D�IRUWH�GHQVLWj�GHPRJUDILFD� �� 6�
,O�&RPXQH�GL�5HPHGHOOR�GRYH�q�XELFDWR�O¶LQVHGLDPHQWR�QRQ�
q�D� IRUWH�GHQVLWj�GHPRJUDILFD��$QFKH� L�FRPXQL� OLPLWURIL�QHO�
UDJJLR�GL����NP�QRQ�ULHQWUDQR�LQ�WDOH�FDWHJRULD��

��� =RQH� GL� LPSRUWDQ]D� SDHVDJJLVWLFD�� VWRULFD��
FXOWXUDOH�R�DUFKHRORJLFD� �� 6�

/¶LQVHGLDPHQWR� QRQ� ULFDGH� LQ� ]RQH� GL� LPSRUWDQ]D�
SDHVDJJLVWLFD��VWRULFD��FXOWXUDOH�R�DUFKHRORJLFD��
1HO� UDJJLR� GL� ��� NP� GDOO¶DUHD� GL� SURJHWWR� VL� UHJLVWUD� OD�
SUHVHQ]D� GL� EHQL� FXOWXUDOL� LPPRELOL� SXQWXDOL� �GL� FXL� LO� SL��
YLFLQR�q�OD�6DQWHOOD�0DGRQQD�GL�&DUDYDJJLR�D�FLUFD���P�GDO�
FRQILQH� D]LHQGDOH��� EHQL� LPPRELOL� SROLJRQDOL� �GL� FXL� LO� SL��
YLFLQR�q�LO�3DUFR�GHOOD�5LPHPEUDQ]D�GL�5HPHGHOOR�GL�6RWWR�D�
FLUFD�����NP��H�ILXPL�WXWHODWL��LO�SL��YLFLQR�q�LO�³ILXPH�&KLHVH´�
D�FLUFD���NP���

��� 7HUULWRUL� FRQ�SURGX]LRQL� DJULFROH� GL� SDUWLFRODUH�
TXDOLWj�H�WLSLFLWj��DUW�����'�/JV������������ �� 6�

/¶LQVHGLDPHQWR� QRQ� ULFDGH� LQ� WHUULWRUL� FRQ� SURGX]LRQL�
DJULFROH�GL�SDUWLFRODUH�TXDOLWj�H�WLSLFLWj��
1HO� WHUULWRULR� FRPSUHVR� QHL� ��� NP� VL� UHJLVWUD� OD� SUHVHQ]D�
GHOOD�]RQD�,*7�3URYLQFLD�GL�0DQWRYD�FKH�GLVWD�FLUFD���NP��

��� 6LWL� FRQWDPLQDWL� �3DUWH� 4XDUWD�� 7LWROR� 9� GHO�
'�/JV������������ �� 6�

/¶LQVHGLDPHQWR�QRQ�ULFDGH�LQ�VLWR�FRQWDPLQDWR��
1HO� UDJJLR�GL���� NP�VRQR�SUHVHQWL� VLWL� FRQWDPLQDWL� GL� FXL� LO�
SL��YLFLQR�q�OD�*DOYDQLFD�6NLQ�GL�0RUHQL�3LHULQR�D�FLUFD���NP�
GL�GLVWDQ]D��

����$UHH�VRWWRSRVWH�D�YLQFROR�LGURJHRORJLFR��5�'��
����������� �� 6�

/¶LQVHGLDPHQWR� QRQ� ULFDGH� LQ� DUHD� VRWWRSRVWD� D� YLQFROR�
LGURJHRORJLFR��
1HO� WHUULWRULR� FLUFRVWDQWH� VRQR� SUHVHQWL� DUHH� D� ULVFKLR�
HVRQGD]LRQH�PROWR�HOHYDWR��OD�SL��YLFLQD�GLVWD�FLUFD�����NP���

���� $UHH� D� ULVFKLR� LQGLYLGXDWH� QHL� 3LDQL� SHU�
O¶$VVHWWR�,GURJHRORJLFR�H�QHL�3LDQL�GL�*HVWLRQH�GHO�
5LVFKLR�GL�$OOXYLRQL�

�� 6�
/¶LQVHGLDPHQWR�QRQ�ULFDGH�LQ�]RQD�D�ULVFKLR�DOOXYLRQH��
1HOO¶LQWRUQR�VRQR�SUHVHQWL�]RQH�D�ULVFKLR�5���5���5��HG�5��
�OH�SL��YLFLQH�LQ�UHOD]LRQH�DO�ILXPH�&KLHVH����

���� =RQD� VLVPLFD� �LQ� EDVH� DOOD� FODVVLILFD]LRQH�
VLVPLFD� GHO� WHUULWRULR� UHJLRQDOH� DL� VHQVL� GHOOH�
23&0�����������H�������������

6� ��

/¶LQVHGLDPHQWR�ULFDGH�LQ�]RQD�VLVPLFD���FRQ�DFFHOHUD]LRQH�
PDVVLPD�GHO�VXROR�GD����������������
1HO� UDJJLR� GHL� ��� NP� VRQR� SUHVHQWL� SRU]LRQL� GL� WHUULWRULR�
FODVVLILFDWH� FRPH� ]RQD� VLVPLFD� �� �&RPXQL� GL� 0RQWLFKLDUL��
*KHGL�H�&DVWLJOLRQH�GHOOH�6WLYLHUH���
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���$UHH�VHQVLELOL�H�R�YLQFRODWH�
,QGLFDUH� VH� LO� SURJHWWR� ULFDGH�
WRWDOPHQWH�SDU]LDOPHQWH� R� QRQ� ULFDGH� QHSSXUH�
SDU]LDOPHQWH�DOO¶LQWHUQR�GHOOH�]RQH�DUHH�GL�VHJXLWR�
ULSRUWDWH���

6,� 12� %UHYH�GHVFUL]LRQH��

���� $UHH� VRJJHWWH� DG� DOWUL� YLQFROL�IDVFH� GL�
ULVSHWWR�VHUYLW�� �DHUHRSRUWXDOL�� IHUURYLDULH��
VWUDGDOL�� LQIUDVWUXWWXUH� HQHUJHWLFKH�� LGULFKH��
FRPXQLFD]LRQL��HFF���

6� ��

1HOO¶LQVHGLDPHQWR�VRQR�SUHVHQWL�DUHH�GL�ULVSHWWR�GHOOD� OLQHD�
HOHWWULFD�07��
1HO� WHUULWRULR� FLUFRVWDQWH� VRQR� SUHVHQWL� DUHH� GL� ULVSHWWR�
VWUDGDOH� �DO�FRQILQH�GHOO¶LQVHGLDPHQWR���]RQH�GL� ULVSHWWR�GHO�
UHWLFROR� LGULFR� �YDVR� *XDORVD� DO� FRQILQH��� DUHD� GL� ULVSHWWR�
GHOOD� OLQHD� HOHWWULFD� $7� �FLUFD� ���� P��� DUHD� GL� ULVSHWWR�
FLPLWHULDOH� �FLUFD� �� NP��� DUHD� GL� ULVSHWWR� GHL� SR]]L� GL�
FDSWD]LRQH�DFTXD��FLUFD�����P���DUHD�GL� ULVSHWWR�GHOOD� UHWH�
IHUURYLDULD� �FLUFD� �� NP��� ,� VHGLPL� DHUHRSRUWXDOL� GL� *KHGL� H�
0RQWLFKLDUL�VRQR�DO�GL�IXRUL�GHO�UDJJLR�GL����NP��

�

��3HU�OH�]RQH�DUHH�ULSRUWDWH�DL�SXQWL�GD���D����OD�GHILQL]LRQH��L�GDWL�GL�ULIHULPHQWR�H�OH�UHODWLYH�IRQWL�VRQR�ULSRUWDWL�QHOO¶�$OOHJDWR�DO�'�0��Q�����
GHO������������SXQWR������
�� 6SHFLILFDUH� OD� GHQRPLQD]LRQH� GHOOD� ]RQD�DUHD� H� OD� GLVWDQ]D� GDOO¶DUHD� GL� SURJHWWR�� QHO� FDVR� GL� ULVSRVWD� DIIHUPDWLYD� �ULFDGH�
WRWDOPHQWH�SDU]LDOPHQWH���QHO�FDVR�GL� ULVSRVWD�QHJDWLYD� �QRQ� ULFDGH�QHSSXUH�SDU]LDOPHQWH�� IRUQLUH�FRPXQTXH�XQD�EUHYH�GHVFUL]LRQH�HG�
LQGLFDUH�VH�q�ORFDOL]]DWD�LQ�XQ�UDJJLR�GL����NP�GDOO¶DUHD�GL�SURJHWWR��
��1HOOD�FDVHOOD�³6,´��LQVHULUH�OD�=RQD�H�O¶HYHQWXDOH�6RWWR]RQD�VLVPLFD��

�
���,QWHUIHUHQ]H�GHO�SURJHWWR�FRQ�LO�FRQWHVWR�DPELHQWDOH�H�WHUULWRULDOH�

'RPDQGH� 6L�1R�"�
%UHYH�GHVFUL]LRQH�

6RQR�SUHYLVWL�SRWHQ]LDOL�HIIHWWL�
DPELHQWDOL�VLJQLILFDWLYL"�

6L�1R�"���3HUFKp"�
��� /D� FRVWUX]LRQH�� O¶HVHUFL]LR� R� OD�
GLVPLVVLRQH� GHO� SURJHWWR�
FRPSRUWHUDQQR� D]LRQL� FKH�
PRGLILFKHUDQQR� ILVLFDPHQWH� O
DPELHQWH�
LQWHUHVVDWR� �WRSRJUDILD�� XVR� GHO� VXROR��
FRUSL�LGULFL��HFF��"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1RQ� VRQR� SUHYLVWL�
LQWHUYHQWL�D�PRGLILFD�GHOO¶DPELHQWH��

3HUFKp�� 1RQ� VRQR� SUHYLVWL� LQWHUYHQWL� D�
PRGLILFD�GHOO¶DPELHQWH��

��� /D� FRVWUX]LRQH� R� O¶HVHUFL]LR� GHO�
SURJHWWR� FRPSRUWHUDQQR� O¶XWLOL]]R� GL�
ULVRUVH� QDWXUDOL� FRPH� WHUULWRULR�� DFTXD��
PDWHULDOL� R� HQHUJLD�� FRQ� SDUWLFRODUH�
ULIHULPHQWR� D� TXHOOH� QRQ� ULQQRYDELOL� R�
VFDUVDPHQWH�GLVSRQLELOL"�

6� 6L� �� 1R� �� 6L� 6� 1R�

'HVFUL]LRQH�� /D� UHDOL]]D]LRQH� GHOOD�
PRGLILFD� FRPSRUWHUj� O¶XWLOL]]R� GL�
HQHUJLD�HOHWWULFD��

3HUFKp�� /¶LQFUHPHQWR� GHO� FRQVXPR�
HOHWWULFR� H� JDV� PHWDQR� QRQ� q� GD�
ULWHQHUVL� XQ� LPSDWWR� DPELHQWDOH�
VLJQLILFDWLYR��

��� ,O� SURJHWWR� FRPSRUWHUj� O¶XWLOL]]R�� OR�
VWRFFDJJLR�� LO� WUDVSRUWR�� OD�
PRYLPHQWD]LRQH� R� OD� SURGX]LRQH� GL�
VRVWDQ]H� R� PDWHULDOL� FKH� SRWUHEEHUR�
HVVHUH�QRFLYL�SHU�OD�VDOXWH�XPDQD�R�SHU�
O¶DPELHQWH�� R� FKH� SRVVRQR� GHVWDUH�
SUHRFFXSD]LRQL� VXL� ULVFKL�� UHDOL� R�
SHUFHSLWL��SHU�OD�VDOXWH�XPDQD"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1RQ� YHQJRQR� LQWURGRWWH�
QXRYH� VRVWDQ]H�� WDQWRPHQR� VRVWDQ]H�
SHULFRORVH�H�QRFLYH��

3HUFKp��1RQ�YHQJRQR�LQWURGRWWH�QXRYH�
VRVWDQ]H�SHULFRORVH�H�QRFLYH��

���,O�SURJHWWR�FRPSRUWHUj�OD�SURGX]LRQH�
GL� ULILXWL� VROLGL� GXUDQWH� OD� FRVWUX]LRQH��
O¶HVHUFL]LR�R�OD�GLVPLVVLRQH"�

6� 6L� �� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 6L� SXz� SUHYHGHUH� OD�
SURGX]LRQH� GL� ULILXWL� GXUDQWH� OD�
FRVWUX]LRQH� H� O¶HYHQWXDOH� IDVH� GL�
GLVPLVVLRQH�� FRPH� GHWWR�
SULQFLSDOPHQWH�ULILXWL�PHWDOOLFL��
'XUDQWH� O¶HVHUFL]LR� L� ULILXWL� SURGRWWL�
VDUDQQR�EDJQL�GL�VJUDVVDWXUD�HVDXVWL��

3HUFKp�� ,� ULILXWL� GRYXWL� DOOD� PRGLILFD�
SUHYLVWL� LQ� IDVH� GL� FRVWUX]LRQH� H�
GLVPLVVLRQH� VRQR� ULILXWL� JLj� JHVWLWL�
QRUPDOPHQWH� GDOO¶LQVWDOOD]LRQH�� GL�
OLPLWDWL� TXDQWLWDWLYL� H� JHQHUDOPHQWH�
LQYLDWL�D�UHFXSHUR�SUHVVR�WHU]L��
,�ULILXWL�JHQHUDWL�GXUDQWH�O¶HVHUFL]LR�VRQR�
ULILXWL� JLj� JHVWLWL� GDOO¶LQVWDOOD]LRQH� LQ�
TXDQWR� QRQ� VRQR� LQWURGRWWH� QXRYH�
DWWLYLWj�� O¶LPSDWWR� VL� SXz� ULWHQHUH�
WUDVFXUDELOH� LQ� TXDQWR� OD� SRWHQ]LDOLWj�
GHOO¶LPSLDQWR�GL�SUH�WUDWWDPHQWR� ULPDUUj�
LQYDULDWD��
1RQ� VL� SUHYHGRQR� QXRYL� ULILXWL�
SHULFRORVL��

�
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���,QWHUIHUHQ]H�GHO�SURJHWWR�FRQ�LO�FRQWHVWR�DPELHQWDOH�H�WHUULWRULDOH�

'RPDQGH� 6L�1R�"�
%UHYH�GHVFUL]LRQH�

6RQR�SUHYLVWL�SRWHQ]LDOL�HIIHWWL�
DPELHQWDOL�VLJQLILFDWLYL"�

6L�1R�"���3HUFKp"�

��� ,O� SURJHWWR� JHQHUHUj� HPLVVLRQL� GL�
LQTXLQDQWL�� VRVWDQ]H� SHULFRORVH��
WRVVLFKH��QRFLYH�QHOO¶DWPRVIHUD"�

6� 6L� �� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /¶DWWLYLWj� RJJHWWR� GL�
PRGLILFD� JHQHUHUj� HPLVVLRQL� LQ�
DWPRVIHUD� FKH� YHUUDQQR� FRQYRJOLDWH�
DOO¶HPLVVLRQH� HVLVWHQWH� �(����� QRQ�
RJJHWWR�GL�PRGLILFD��

3HUFKp�� ,O� VLVWHPD� GL� DVSLUD]LRQH� q�
LGRQHR� D� JHVWLUH� DQFKH� OD� VLWXD]LRQH�
SRVW�PRGLILFD�SRLFKp��
�� JOL� LQTXLQDQWL� JHQHUDWL� GDOOH�
ODYRUD]LRQL�QRQ�VXELUDQQR�LQFUHPHQWL�
VLJQLILFDWLYL� LQ� TXDQWR� OLPLWDWL� GDOOD�
SRWHQ]LDOLWj�GHOO¶LPSLDQWR��

�� QRQ�VRQR�SUHYLVWL�SHUWDQWR�LQFUHPHQWL�
GHOO¶LPSDWWR� SRWHQ]LDOH�� LQ� WHUPLQL� GL�
IOXVVR�GL�PDVVD�GL�LQTXLQDQWL�JHQHUDWL�
GDOOH�ODYRUD]LRQL��

��� ,O� SURJHWWR� JHQHUHUj� UXPRUL��
YLEUD]LRQL�� UDGLD]LRQL�
HOHWWURPDJQHWLFKH�� HPLVVLRQL� OXPLQRVH�
R�WHUPLFKH"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /D� UHDOL]]D]LRQH� GHOOD�
PRGLILFD�QRQ�FRPSRUWHUj� LPSDWWL�SHU�OH�
PDWULFL�LQGLFDWH��

3HUFKp��/D�UHDOL]]D]LRQH�GHOOD�PRGLILFD�
LQWHUHVVHUj�XQD�YDVFD�FRQWHQHQWH�XQD�
VROX]LRQH�OLTXLGD�VWDWLFD��

��� ,O� SURJHWWR� FRPSRUWHUj� ULVFKL� GL�
FRQWDPLQD]LRQH� GHO� WHUUHQR� R�
GHOO¶DFTXD� D� FDXVD� GL� ULODVFL� GL�
LQTXLQDQWL� VXO� VXROR� R� LQ� DFTXH�
VXSHUILFLDOL�� DFTXH� VRWWHUUDQHH�� DFTXH�
FRVWLHUH�R�LQ�PDUH"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /¶DWWLYLWj� QRQ� SUHYHGH�
ULODVFL�LQ�VXROR�R�LQ�DFTXH���

3HUFKp�� /¶LQWHUD� OLQHD� GL� SUH�
WUDWWDPHQWR� q� LQVWDOODWD� IXRUL� WHUUD� HG�
LQWHUQDPHQWH�DO�IDEEULFDWR�VX�VXSHUILFLH�
LPSHUPHDELOL]]DWD��

��� 'XUDQWH� OD� FRVWUX]LRQH� R� O¶HVHUFL]LR�
GHO� SURJHWWR� VRQR� SUHYHGLELOL� ULVFKL� GL�
LQFLGHQWL� FKH�SRWUHEEHUR� LQWHUHVVDUH� OD�
VDOXWH�XPDQD�R�O¶DPELHQWH"�

6� 6L� �� 1R� �� 6L� 6� 1R�
'XUDQWH�� /D� UHDOL]]D]LRQH� H� O¶HVHUFL]LR�
VL� SRVVRQR� SUHYHGHUH� ULVFKL� SHU� OD�
VDOXWH� XPDQD� OHJDWL� DOOH� DWWLYLWj� VYROWH�
�HV�� LQIRUWXQL��� 1RQ� VRQR� SUHYHGLELOL�
ULVFKL� GL� LQFLGHQWL� FKH� SRWUHEEHUR�
LQWHUHVVDUH�O¶DPELHQWH��

3HUFKp��,�ULVFKL�GL�LQFLGHQWL�SHU�OD�VDOXWH�
XPDQD� VDUDQQR� YDOXWDWL� LQ� VHGH� GL�
DJJLXGLFD]LRQH� GHL� ODYRUL� �'895,�� H� LO�
SHUVRQDOH� VDUj� IRUPDWR� D� ULJXDUGR� H�
FLUFD�OH�DWWLYLWj�FKH�GRYUj�VYROJHUH��

��� � 6XOOD� EDVH� GHOOH� LQIRUPD]LRQL� GHOOD�
7DEHOOD� �� R� GL� DOWUH� LQIRUPD]LRQL�
SHUWLQHQWL�� QHOO¶DUHD� GL� SURJHWWR� R� LQ�
DUHH� OLPLWURIH�FL� VRQR�]RQH�SURWHWWH�GD�
QRUPDWLYD� LQWHUQD]LRQDOH�� QD]LRQDOH� R�
ORFDOH� SHU� LO� ORUR� YDORUH� HFRORJLFR��
SDHVDJJLVWLFR��VWRULFR�FXOWXUDOH�RG�DOWUR�
FKH� SRWUHEEHUR� HVVHUH� LQWHUHVVDWH�
GDOOD�UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 6RQR� SUHVHQWL� WDOL� ]RQH�
FKH� WXWWDYLD� QRQ� VRQR� LQWHUHVVDWH� GDO�
SURJHWWR��

3HUFKp�� LO� SURJHWWR� QRQ� GHWHUPLQD�
LQWHUIHUHQ]H�FRQ�WDOL�]RQH��

���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH� FL� VRQR� DOWUH� ]RQH�DUHH�
VHQVLELOL� GDO� SXQWR� GL� YLVWD� HFRORJLFR��
QRQ� LQFOXVH� QHOOD� 7DEHOOD� �� TXDOL� DG�
HVHPSLR� DUHH� XWLOL]]DWH� GD� VSHFLH� GL�
IDXQD� R� GL� IORUD� SURWHWWH�� LPSRUWDQWL� R�
VHQVLELOL� SHU� OD� ULSURGX]LRQH��
QLGLILFD]LRQH�� DOLPHQWD]LRQH�� VRVWD��
VYHUQDPHQWR�� PLJUD]LRQH�� FKH�
SRWUHEEHUR�HVVHUH�
LQWHUHVVDWH� GDOOD� UHDOL]]D]LRQH� GHO�
SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /D� PRGLILFD� QRQ�
LQWHUHVVHUj�DUHH�HVWHUQH��

3HUFKp��,O�VROR�LPSDWWR�FKH�SXz�DQGDUH�
DOO¶HVWHUQR� GHL� FRQILQL� D]LHQGDOL� GRYXWR�
DOOD� PRGLILFD� q� TXHOOR� UHODWLYR� DOOH�
HPLVVLRQL�LQ�DWPRVIHUD��
7XWWDYLD�� FRPH� JLj� GHVFULWWR� O¶DWWXDOH�
VLVWHPD�GL�DVSLUD]LRQH�HG�DEEDWWLPHQWR�
q� JLj� LGRQHR� D� JHVWLUH� OD� VLWXD]LRQH�
SRVW� PRGLILFD� H� SHUWDQWR� QRQ� FL� VL�
DWWHQGRQR�YDULD]LRQL�LQ�WHUPLQL�GL�IOXVVR�
GL� PDVVD� GHOO¶LPSDWWR� SRWHQ]LDOH� JLj�
YDOXWDWR��

���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH� VRQR� SUHVHQWL� FRUSL� LGULFL�
VXSHUILFLDOL� H�R� VRWWHUUDQHL� FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWL� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 6RQR� SUHVHQWL� FRUSL� LGULFL�
VXSHUILFLDOL�QHOOH�DUHH� OLPLWURIH�D�TXHOOD�
GL� SURJHWWR�� WXWWDYLD�� OD� PRGLILFD� QRQ�
LQWHUHVVHUj�LO�FRPSDUWR�DFTXH��

3HUFKp�� /D�PRGLILFD� QRQ� LQWHUHVVHUj� LO�
FRPSDUWR�DFTXH��
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���,QWHUIHUHQ]H�GHO�SURJHWWR�FRQ�LO�FRQWHVWR�DPELHQWDOH�H�WHUULWRULDOH�

'RPDQGH� 6L�1R�"�
%UHYH�GHVFUL]LRQH�

6RQR�SUHYLVWL�SRWHQ]LDOL�HIIHWWL�
DPELHQWDOL�VLJQLILFDWLYL"�

6L�1R�"���3HUFKp"�
���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH� VRQR� SUHVHQWL� YLH� GL� WUDVSRUWR�
VXVFHWWLELOL� GL� HOHYDWL� OLYHOOL� GL� WUDIILFR� R�
FKH� FDXVDQR� SUREOHPL� DPELHQWDOL�� FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWH� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /¶LQVWDOOD]LRQH� VRUJH� QHL�
SUHVVL� GL� XQD� VWUDGD� SURYLQFLDOH� FRQ�
WUDIILFR� OLPLWDWR� HG� LQ� RJQL� FDVR� OD�
UHDOL]]D]LRQH� GHOOD� PRGLILFD� QRQ�
LQWHUHVVHUj�OD�VWUDGD��

3HUFKp��/D�UHDOL]]D]LRQH�GHOOD�PRGLILFD�
QRQ� SUHYHGHUj� DOFXQ� LQFUHPHQWR�
SURGXWWLYR��

���� ,O� SURJHWWR� q� ORFDOL]]DWR� LQ� XQ¶DUHD���
DG�HOHYDWD� LQWHUYLVLELOLWj�H�R� LQ�DUHH�DG�
HOHYDWD�IUXL]LRQH�SXEEOLFD"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH��/D�OLQHD�GL�SUH�WUDWWDPHQWR�
RJJHWWR� GL� PRGLILFD� q� ORFDOL]]DWD� LQ�
DUHD� GHQRPLQDWD� ³DPELWR� SURGXWWLYR�
FRQVROLGDWR´��

3HUFKp�� /D� OLQHD� GL� SUH�WUDWWDPHQWR�
RJJHWWR� GL� PRGLILFD� q� ORFDOL]]DWD� LQ�
DUHD� GHQRPLQDWD� ³DPELWR� SURGXWWLYR�
FRQVROLGDWR´��

���� ,O� SURJHWWR� q� ORFDOL]]DWR� LQ� XQ¶DUHD�
DQFRUD� QRQ� XUEDQL]]DWD� GRYH� YL� VDUj�
SHUGLWD�GL�VXROR�QRQ�DQWURSL]]DWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH��,O�SURJHWWR�GL�PRGLILFD�QRQ�
ULFKLHGHUj�FRQVXPR�GL�VXROR��

3HUFKp��1RQ�VDUj�SUHYLVWR�FRQVXPR�GL�
VXROR��

���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH� FL� VRQR� SLDQL�SURJUDPPL�
DSSURYDWL� LQHUHQWL� O
XVR� GHO� VXROR� FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWL� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /D� PRGLILFD� QRQ� SUHYHGH�
YDULD]LRQL�DOO¶XVR�GHO�VXROR��

3HUFKp�� 1RQ� VRQR� SUHYLVWL�
SLDQL�SURJUDPPL� FKH� SRVVDQR�
LQWHUHVVDUH� OD� UHDOL]]D]LRQH� GHOOD�
PRGLILFD��

����6XOOD�EDVH�GHOOH� LQIRUPD]LRQL� GHOOD�
7DEHOOD� �� R� GL� DOWUH� LQIRUPD]LRQL�
SHUWLQHQWL�� QHOO¶DUHD� GL� SURJHWWR� R� LQ�
DUHH�OLPLWURIH�FL�VRQR�]RQH�GHQVDPHQWH�
DELWDWH� R� DQWURSL]]DWH� FKH� SRWUHEEHUR�
HVVHUH� LQWHUHVVDWH� GDOOD� UHDOL]]D]LRQH�
GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /¶DUHD� RJJHWWR� GHOOD�
PRGLILFD�H�OH�]RQH�OLPLWURIH�QRQ�VRQR�D�
IRUWH�GHQVLWj�GHPRJUDILFD��

3HUFKp�� 1RQ� VRQR� SUHYLVWL� LPSDWWL� VX�
]RQH�D�IRUWH�GHQVLWj�GHPRJUDILFD��

���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH�VRQR�SUHVHQWL�ULFHWWRUL�VHQVLELOL�
�HV�� RVSHGDOL�� VFXROH�� OXRJKL� GL� FXOWR��
VWUXWWXUH�FROOHWWLYH�� ULFUHDWLYH��HFF���FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWH� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1HOOH� DUHH� OLPLWURIH�
FRPSUHVH� QHO� UDJJLR� GL� ���� PHWUL� GDO�
SHULPHWUR� GHOO¶LQVWDOOD]LRQH� QRQ� VL�
UHJLVWUD� OD� SUHVHQ]D� GL� UHFHWWRUL�
VHQVLELOL��

3HUFKp����

���� 1HOO¶DUHD� GL� SURJHWWR� R� LQ� DUHH�
OLPLWURIH� VRQR� SUHVHQWL� ULVRUVH�
LPSRUWDQWL�� GL� HOHYDWD� TXDOLWj� H�R� FRQ�
VFDUVD� GLVSRQLELOLWj� �HV�� DFTXH�
VXSHUILFLDOL� H� VRWWHUUDQHH�� DUHH���
ERVFDWH�� DUHH�DJULFROH��]RQH�GL� SHVFD��
WXULVWLFKH�� HVWUDWWLYH�� HFF��� FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWH� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /D� PRGLILFD� QRQ� SUHYHGH�
YDULD]LRQL� GHJOL� VFDULFKL� LGULFL�� QRQ� q�
LQROWUH� SUHYLVWR� XQ� DXPHQWR� GHO�
IDEELVRJQR�LGULFR��

3HUFKp�� /D� PRGLILFD� QRQ� SUHYHGH�
YDULD]LRQL� GHJOL� VFDULFKL� LGULFL�� QRQ� q�
LQROWUH� SUHYLVWR� XQ� DXPHQWR� GHO�
IDEELVRJQR�LGULFR��

����6XOOD�EDVH�GHOOH� LQIRUPD]LRQL� GHOOD�
7DEHOOD� �� R� GL� DOWUH� LQIRUPD]LRQL�
SHUWLQHQWL�� QHOO¶DUHD� GL� SURJHWWR� R� LQ�
DUHH� OLPLWURIH� VRQR� SUHVHQWL� ]RQH� FKH�
VRQR� JLj� VRJJHWWH� D� LQTXLQDPHQWR� R�
GDQQR� DPELHQWDOH�� TXDOL� DG� HVHPSLR�
]RQH� GRYH� JOL� VWDQGDUG� DPELHQWDOL�
SUHYLVWL� GDOOD� OHJJH� VRQR�VXSHUDWL�� FKH�
SRWUHEEHUR� HVVHUH� LQWHUHVVDWH� GDOOD�
UHDOL]]D]LRQH�GHO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1RQ� VRQR� SUHVHQWL� WDOL�
]RQH�QHOO¶DUHD�GL�PRGLILFD�R�OLPLWURIH��

3HUFKp�� 1RQ� VRQR� SUHVHQWL� WDOL� ]RQH�
QHOO¶DUHD�GL�PRGLILFD�R�OLPLWURIH��
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205�6�S�$��
6HGH�OHJDOH�H�GLUH]LRQH�DPPLQLVWUDWLYD��
,�������5HPHGHOOR��%6��±�9LD�&DUDYDJJLR����
7HO���������������±�)D[�����������������

���,QWHUIHUHQ]H�GHO�SURJHWWR�FRQ�LO�FRQWHVWR�DPELHQWDOH�H�WHUULWRULDOH�

'RPDQGH� 6L�1R�"�
%UHYH�GHVFUL]LRQH�

6RQR�SUHYLVWL�SRWHQ]LDOL�HIIHWWL�
DPELHQWDOL�VLJQLILFDWLYL"�

6L�1R�"���3HUFKp"�
���� 6XOOD�EDVH�GHOOH� LQIRUPD]LRQL� GHOOD�
7DEHOOD� �� R� GL� DOWUH� LQIRUPD]LRQL�
SHUWLQHQWL�� LO� SURJHWWR� q� XELFDWR� LQ� XQD�
]RQD�VRJJHWWD�D�WHUUHPRWL��VXEVLGHQ]D��
IUDQH�� HURVLRQL�� LQRQGD]LRQL� R�
FRQGL]LRQL� FOLPDWLFKH� HVWUHPH� R�
DYYHUVH� TXDOL� DG� HVHPSLR� LQYHUVLRQH�
WHUPLFKH�� QHEELH�� IRUWL� YHQWL�� FKH�
SRWUHEEHUR� FRPSRUWDUH� SUREOHPDWLFKH�
DPELHQWDOL�FRQQHVVH�DO�SURJHWWR"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� /¶LQVWDOOD]LRQH� ULFDGH� LQ�
]RQD�D�ULVFKLR�VLVPLFR�EDVVR��

3HUFKp�� ,O� SURJHWWR� QRQ� SUHYHGH�
PRGLILFKH� FKH� SRVVRQR� DXPHQWDUH� OH�
LQWHUIHUHQ]H� JLj� DWWXDOPHQWH�
FRQVLGHUDWH��

���� /H� HYHQWXDOL� LQWHUIHUHQ]H� GHO�
SURJHWWR� LGHQWLILFDWH� QHOOD� SUHVHQWH�
7DEHOOD� H� QHOOD� 7DEHOOD� �� VRQR�
VXVFHWWLELOL� GL� GHWHUPLQDUH� HIIHWWL�
FXPXODWLYL� FRQ� DOWUL� SURJHWWL�DWWLYLWj�
HVLVWHQWL�R�DSSURYDWL"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1RQ� VRQR� SUHYLVWL� HIIHWWL�
FXPXODWLYL�FRQ�DOWUL�SURJHWWL��

3HUFKp�� /D� PRGLILFD� QRQ� LQWHUHVVHUj�
DOFXQ�FRPSDUWR��

���� /H� HYHQWXDOL� LQWHUIHUHQ]H� GHO�
SURJHWWR� LGHQWLILFDWH� QHOOD� SUHVHQWH�
7DEHOOD� H� QHOOD� 7DEHOOD� �� VRQR�
VXVFHWWLELOL� GL� GHWHUPLQDUH� HIIHWWL� GL�
QDWXUD�WUDQVIURQWDOLHUD"�

�� 6L� 6� 1R� �� 6L� 6� 1R�
'HVFUL]LRQH�� 1RQ� VRQR� SUHYLVWH�
LQWHUIHUHQ]H� WDOL� GD� GHWHUPLQDUH� HIIHWWL�
WUDQVIURQWDOLHUL��

3HUFKp��/H�HPLVVLRQL� LQ�DWPRVIHUD�QRQ�
KDQQR�FDUDWWHUH�WUDQVIURQWDOLHUR�� L� ULILXWL�
GHULYDQWL� GDOO¶DWWLYLWj� VDUDQQR� GHVWLQDWL�
DG�LPSLDQWL�ORFDOL]]DWL�LQ�,WDOLD��

�
����$OOHJDWL�
&RPSOHWDUH�OD�WDEHOOD�ULSRUWDQGR�O¶HOHQFR�GHJOL�DOOHJDWL�DOOD�OLVWD�GL�FRQWUROOR���

1�� 'HQRPLQD]LRQH� 6FDOD� 1RPH�ILOH�
� � � �
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$OOHJDWR�� %��67(���
5HYLVLRQH�� ��
&DXVDOH�� $JJLRUQDPHQWR�

'DWD�� �����������
�

%��67(���GHO������������ 3DJ����GL���
�

6LJOD�GHO�FRQGRWWR�GL�VFDULFR�� (���

�

'HVFUL]LRQH�GHOO¶HPLVVLRQH�� SUHWUDWWDPHQWR�GL�PDQXIDWWL�PHWDOOLFL�GD�YHUQLFLDUH�

� �

��� 5LIHULPHQWR� DOOHJDWR�
WHFQLFR��

6� $OOHJDWR�7HFQLFR�Q����DOOD�'�*�5��Q������GHO������������
� 35(3$5$=,21(� (� 38/,=,$� ',� 683(5),&,� 0(',$17(� ())(778$=,21(� ',�

23(5$=,21,� ',� $63257$=,21(� 0(&&$1,&$� (� &+,0,&$� �87,/,==2� ',� &�,�9��� ',�
&217$0,1$17,�(�/$925$=,21,�0(&&$1,&+(�,1�*(1(5(�� �

� � )$6,�/$925$7,9(�

� � 6� 23(5$=,21,�',�38/,=,$�&+,0,&$�
� � � &LFOL�GL� LPPHUVLRQH�LQ�YDVFD��HYHQWXDOPHQWH�FRDGLXYDWL�HG�LQWHJUDWL�FRQ�DSSOLFD]LRQH�GL�XOWUDVXRQL���VSUX]]DWXUD�HG�DVVLPLODELOL��

FRQ�XWLOL]]R�GL��
� � � 6� �����3URGRWWL�GLYHUVL�GD�TXHOOL�GHILQLWL�DL�SUHFHGHQWL�SXQWL�H�FRVWLWXLWL�GD�&�,�9��
� � 0$7(5,(�35,0(�
� � 6� 23(5$=,21,�',�38/,=,$�&+,0,&$�
� � � $�EDVH�GL�&�,�9���&RPSRVWL�,QRUJDQLFL�9RODWLOL��
� 6� $OOHJDWR�7HFQLFR�Q����DOOD�'�*�5��Q��������GHO������������
� � 75$77$0(17,� 683(5),&,$/,� ',� $12',==$=,21(�� (/(7752'(326,=,21(� (�2� (/(7752&+,0,&,�� )26)$7$=,21(� ',�

683(5),&,�0(7$//,&+(���0(7$//,==$7(�
� � $0%,72�',�$33/,&$=,21(�
� � 6� 4XDOVLDVL� DWWLYLWj� LQ� FXL� YHQJDQR� HIIHWWXDWH� RSHUD]LRQL� GL� WUDWWDPHQWL� VXSHUILFLDOL� GL� DQRGL]]D]LRQH�� HOHWWURGHSRVL]LRQH� H�R�

HOHWWURFKLPLFL�� IRVIDWD]LRQH� FRQ� FRQVXPR� GL� PDWHULH� SULPH� PDJJLRUH� GL� ��� NJ�JLRUQR� H� FRQ� YROXPH� GL� YDVFKH� GHVWLQDWH� DO�
WUDWWDPHQWR�PLQRUH�R�XJXDOH�D����PF��� � �

� � )$6,�/$925$7,9(�
� � 6� ���6JUDVVDJJLR��FRQ�XWLOL]]R�GL�FRPSRVWL�LQRUJDQLFL��
� � 0$7(5,(�35,0(�
� � 6� %��3URGRWWL�VSHFLILFL�SHU�VJUDVVDJJLR�H�R�GHFDSDJJLR�
� � �
���7LSRORJLD�GHJOL�LQTXLQDQWL�H�
UHODWLYL�OLPLWL�

6� $OOHJDWR�7HFQLFR�Q����DOOD�'�*�5��Q������GHO������������

� � 23(5$=,21,�',�38/,=,$�&+,0,&$� �

� � 7LSRORJLD�GHOO¶LQTXLQDQWH� 0$7(5,$/(�3$57,&(//$5(��1(%%,(�(�2�$(5262/�� �

� � )DVL�GL�SURYHQLHQ]D�� 'D�WXWWH�OH�IDVL�ODYRUDWLYH� �

� � 7LSRORJLD�LPSLDQWR�GL�DEEDWWLPHQWR�� '�0)�����'�0)����$8�69����$8�67���� �

� � /LPLWL� YHGL�$�,�$�� �

� � 1RWH� � �
� � � � �
� � /,0,7$=,21,��UHODWLYDPHQWH�DOOD�OLPLWD]LRQH�SHU�L�&�,�9�� �

� � $(5262/�$/&$/,1,� YHGL�$�,�$�� �

� � 1+�� YHGL�$�,�$�� �

� � &O���GD�$&,'2�&/25,'5,&2� YHGL�$�,�$�� �
� � � �
� � �� &DVR�$��3RUWDWD�HIIHWWLYD��������1Pñ�K�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD�� �

� � 3HU�OD�FRQIRUPLWj�GHOO
HPLVVLRQH�GRYUj�HVVHUH�FRQVLGHUDWR�VROR�HG�HVFOXVLYDPHQWH�LO�YDORUH�DQDOLWLFR�VHQ]D�DSSOLFD]LRQH�GL�DOFXQ�
IDWWRUH�GL�FRUUH]LRQH�� �

� � �� &DVR�%��3RUWDWD�HIIHWWLYD�!������1Pñ�K�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD�� �

� � 3HU�OD�FRQIRUPLWj�GHOO
HPLVVLRQH�GRYUj�HVVHUH�XWLOL]]DWD�OD�VHJXHQWH�IRUPXOD��&L� �$�$5�[�&� �

� � 2YH�� �

� � y� &L� �FRQFHQWUD]LRQH�GHOO
LQTXLQDQWH�GD�FRQIURQWDUH�FRQ�LO�YDORUH�OLPLWH�LPSRVWR� �

� � y� &� �FRQFHQWUD]LRQH�GHOO
LQTXLQDQWH�ULOHYDWD�LQ�HPLVVLRQH��HVSUHVVD�LQ�PJ�1P�� �

� � y� $� �SRUWDWD�HIIHWWLYD�GHOO
DHULIRUPH�LQ�HPLVVLRQH�HVSUHVVD�LQ�1P��K�SHU�XQ�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD� �

� � y� $5�  � SRUWDWD� GL� ULIHULPHQWR� GHOO
DHULIRUPH� HVSUHVVD� LQ� 1P��K� SHU� RJQL�PHWUR� TXDGUDWR� GL� VXSHUILFLH� OLEHUD� GHOOD� YDVFD� H�
GHWHUPLQDWD�LQ������1P��K�� �

� � ,O�YDORUH�GHOOD�SRUWDWD�GL�ULIHULPHQWR�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�SRWUj�HVVHUH�FRQVLGHUDWR�SDUL�D�����1P��K�QHL�
FDVL�LQ�FXL�O¶LPSLDQWR�VLD�� �

� � ¾� 'RWDWR�GL�YDVFKH�SURYYLVWH�GL�GLVSRVLWLYL�LGRQHL�D�GLPLQXLUH�O¶HYDSRUD]LRQH� �

� � ¾� 'RWDWR�GL�FRSHUWXUD�WRWDOH��WXQQHO��H�UHODWLYR�SUHVLGLR�DVSLUDQWH� �
� � � �

� �
1�%��3HU�LO�FDOFROR�GHOOD�VXSHUILFLH�WRWDOH�GHOO
LPSLDQWR�VL�GRYUj�WHQHUH�FRQWR�HVFOXVLYDPHQWH�GHOOH�YDVFKH�FRQ�VXSHUILFLH�OLEHUD�
FKH�SHU�FRPSRVL]LRQH�H�R�SHU�PRGDOLWj�RSHUDWLYH�GHWHUPLQDQR�HPLVVLRQL��DG�HV��WHPSHUDWXUD�GL�HVHUFL]LR�!����&��SUHVHQ]D�GL�
FRPSRVWL�FKLPLFL�LQ�VROX]LRQH��LQVXIIODJJLR�GL�DULD�SHU�DJLWD]LRQH��HFF����

�

� � �
� 6� $OOHJDWR�7HFQLFR�Q����DOOD�'�*�5��Q��������GHO������������
� � 7LSRORJLD�GHOO¶LQTXLQDQWH� 0$7(5,$/(�3$57,&(//$5(��1(%%,(�(�2�$(5262/�� �

� � )DVL�GL�SURYHQLHQ]D�� $SSOLFD]LRQL�JDOYDQRWHFQLFKH�HG�RSHUD]LRQL�GL�VJUDVVDJJLR�
H�GHFDSDJJLR� �

� � 7LSRORJLD�LPSLDQWR�GL�DEEDWWLPHQWR�� $8�67����$8�69���� �

� � /LPLWL� YHGL�$�,�$�� �

� � 1RWH� � �
� � � � �
� � /,0,7$=,21,��UHODWLYDPHQWH�DOOD�OLPLWD]LRQH�SHU�L�&�,�9�� �

� � $(5262/�$/&$/,1,� YHGL�$�,�$�� �

� � 1+�� YHGL�$�,�$�� �
� � �
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6&+('$�7(&1,&$�(0,66,21(�

$OOHJDWR�� %��67(���
5HYLVLRQH�� ��
&DXVDOH�� $JJLRUQDPHQWR�

'DWD�� �����������
�

%��67(���GHO������������ 3DJ����GL���
�

� � � � �
� � &O���GD�$&,'2�&/25,'5,&2� YHGL�$�,�$�� �
� � � �
� � /D�YDOXWD]LRQH�GL�FRQIRUPLWj�GHOO¶HPLVVLRQH�GRYUj�HVVHUH�HIIHWWXDWD�FRQ�OH�VHJXHQWL�PRGDOLWj�� �

� � �� &DVR�$��3RUWDWD�HIIHWWLYD��������1Pñ�K�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD�� �

� � 3HU�OD�FRQIRUPLWj�GHOO
HPLVVLRQH�GRYUj�HVVHUH�FRQVLGHUDWR�VROR�HG�HVFOXVLYDPHQWH�LO�YDORUH�DQDOLWLFR�VHQ]D�DSSOLFD]LRQH�GL�DOFXQ�
IDWWRUH�GL�FRUUH]LRQH�� �

� � �� &DVR�%��3RUWDWD�HIIHWWLYD�!������1Pñ�K�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD�� �

� � 3HU�OD�FRQIRUPLWj�GHOO
HPLVVLRQH�GRYUj�HVVHUH�XWLOL]]DWD�OD�VHJXHQWH�IRUPXOD��&L� �$�$5�[�&� �

� � 2YH�� �

� � y� &L� �FRQFHQWUD]LRQH�GHOO
LQTXLQDQWH�GD�FRQIURQWDUH�FRQ�LO�YDORUH�OLPLWH�LPSRVWR� �

� � y� &� �FRQFHQWUD]LRQH�GHOO
LQTXLQDQWH�ULOHYDWD�LQ�HPLVVLRQH��HVSUHVVD�LQ�PJ�1P�� �

� � y� $� �SRUWDWD�HIIHWWLYD�GHOO
DHULIRUPH�LQ�HPLVVLRQH�HVSUHVVD�LQ�1P��K�SHU�XQ�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�GHOOD�YDVFD� �

� � y� $5�  � SRUWDWD� GL� ULIHULPHQWR� GHOO
DHULIRUPH� HVSUHVVD� LQ� 1P��K� SHU� RJQL�PHWUR� TXDGUDWR� GL� VXSHUILFLH� OLEHUD� GHOOD� YDVFD� H�
GHWHUPLQDWD�LQ������1P��K�� �

� � ,O�YDORUH�GHOOD�SRUWDWD�GL�ULIHULPHQWR�SHU�RJQL�PHWUR�TXDGUDWR�GL�VXSHUILFLH�OLEHUD�SRWUj�HVVHUH�FRQVLGHUDWR�SDUL�D�����1P��K�QHL�
FDVL�LQ�FXL�O¶LPSLDQWR�VLD�� �

� � ¾� 'RWDWR�GL�YDVFKH�SURYYLVWH�GL�GLVSRVLWLYL�LGRQHL�D�GLPLQXLUH�O¶HYDSRUD]LRQH� �

� � ¾� 'RWDWR�GL�FRSHUWXUD�WRWDOH��WXQQHO��H�UHODWLYR�SUHVLGLR�DVSLUDQWH� �
� � � �

� �
1�%��3HU�LO�FDOFROR�GHOOD�VXSHUILFLH�WRWDOH�GHOO
LPSLDQWR�VL�GRYUj�WHQHUH�FRQWR�HVFOXVLYDPHQWH�GHOOH�YDVFKH�FRQ�VXSHUILFLH�OLEHUD�
FKH�SHU�FRPSRVL]LRQH�H�R�SHU�PRGDOLWj�RSHUDWLYH�GHWHUPLQDQR�HPLVVLRQL��DG�HV��WHPSHUDWXUD�GL�HVHUFL]LR�!����&��SUHVHQ]D�GL�
FRPSRVWL�FKLPLFL�LQ�VROX]LRQH��LQVXIIODJJLR�GL�DULD�SHU�DJLWD]LRQH��HFF����

�

� � �
��� 'HVFUL]LRQH� VLVWHPL� GL�
FDSWD]LRQH� H� PDFFKLQDUL�
DVVRFLDWL�

6� 3RVWD]LRQH� 6LVWHPD�GL�FDSWD]LRQH� /XQJKH]]D�
�P��

/DUJKH]]D�
�P��

'LDPHWUR�
�P��

6XSHUILFLH�
�P���

1RWH� �

� ���� 3DUHWH�DVSLUDQWH� ����� ����� ���� ����� ���� �
� � �
��� (OHQFR� PDWHULH� SULPH�
LPSLHJDWH�

6� 3HU� O¶HOHQFR�GHOOH�PDWHULH�SULPH� LPSLHJDWH�QHOOH�DWWLYLWj�VL� ULPDQGD�DOOR�VSHFLILFR� ILOH�GHOOH�PDWHULH�SULPH��PDQWHQXWR�DJJLRUQDWR�GDO�
6�3�3���SHUFRUVR��+�?$B'2&80(17$=,21(�6,&85(==$?�B$//(*$7,?$��B5DFFROWD�6'6�SURGRWWL���

� � �
��� 0RGDOLWj� GL� VWRFFDJJLR� GL�
PDWHULH� SULPH�� SURGRWWL��
PDWHULDOL�

6� 3HU� OH�PRGDOLWj� GL� FRQIH]LRQDPHQWR� H� GL� VWRFFDJJLR� GHOOH� PDWHULH� SULPH� LPSLHJDWH� QHOOH� DWWLYLWj� VL� ULPDQGD� DOOR� VSHFLILFR� ILOH� GHOOH�
PDWHULH�SULPH��PDQWHQXWR�DJJLRUQDWR�GDO�6�3�3���SHUFRUVR��+�?$B'2&80(17$=,21(�6,&85(==$?�B$//(*$7,?$��B5DFFROWD�6'6�
SURGRWWL���

� �
���&DUDWWHULVWLFKH�HPLVVLRQH� 6� $OWH]]D�GDO�VXROR�GHOOD�VH]LRQH�GL�XVFLWD�GHO�FRQGRWWR�GL�VFDULFR��P�� ��� �

� � 'LDPHWUR�R�ODWL�VH]LRQH�GL�XVFLWD�GHO�FRQGRWWR�GL�VFDULFR��P��R��P�[�P�� ����� �

� � 0DWHULDOH�GL�FRVWUX]LRQH�GHO�FRQGRWWR�GL�VFDULFR� ODPLHUD�GL�DFFLDLR�]LQFDWR�D�FDOGR� �

� � 3UHVHQ]D�LQYHUWHU� �� 6L� 6� 1R� VH�6L��UHJROD]LRQH�D� � +]� �

� � 3RUWDWD�YROXPHWULFD�PDVVLPD�DHULIRUPH��P��K�� ������� �

� � 3RUWDWD�YROXPHWULFD�PLQLPD�DHULIRUPH��P��K�� Q�G�� �

� � 3HUGLWD�GL�FDULFR��PP��F�D��� Q�G�� �

� � 3RWHQ]D�QRPLQDOH�GHO�YHQWLODWRUH��NZ�� ���� �

� � 7HPSHUDWXUD�DHULIRUPH���&�� ������ �

� � (PLVVLRQH� �� &RQWLQXD� 6� 'LVFRQWLQXD� �

� � 'XUDWD�HPLVVLRQH�� RUH�JLRUQR� ������ JLRUQL�DQQR� ���� �

� � 7LSR�GL�LPSLDQWR�GL�DEEDWWLPHQWR��VH�SUHVHQWH�� QRQ�SUHVHQWH� �

� � ,QGLFD]LRQL�UHODWLYH�DO�VLVWHPD�GL�DEEDWWLPHQWR� QRQ�SUHYLVWR� �
� � �
���$OOHJDWL� 6� /D\�RXW�FRQ�LQGLFD]LRQH�PDFFKLQH��SXQWL�GL�FDSWD]LRQH��SRVL]LRQH�YHQWLODWRUH���VLVWHPD�GL�DEEDWWLPHQWR�H�SXQWR�GL�HPLVVLRQH��
� �� 'LFKLDUD]LRQH�GD�SDUWH�GHO�FRVWUXWWRUH�FRQ�GLPRVWUD]LRQH�SURJHWWXDOH�FKH�OH�SRUWDWH�GL�SURJHWWR�LQGLYLGXDWH�VRQR�WDOL�GD�FRQVHQWLUH�FKH�

OH�HPLVVLRQL�VLDQR�GLOXLWH�VROR� LQ�PLVXUD� LQHYLWDELOH�GDO�SXQWR�GL�YLVWD�WHFQRORJLFR�H�GHOO¶HVHUFL]LR�VXOOD�EDVH�GHL�SDUDPHWUL�GL�SURJHWWR�
�YHORFLWj�GL�FDWWXUD�FDOFRODWD�R�PLVXUDWD��GLPHQVLRQDPHQWR�GHOOH�FDSSH��YHORFLWj�QHOOH�WXED]LRQL��HFF���

� �� 6FKHGD�WHFQLFD�GHO�VLVWHPD�GL�DEEDWWLPHQWR�FRQ�WDEHOOD�GL�FRQIURQWR�SHU�OD�YHULILFD�GHOOD�FRQIRUPLWj�FRQ�OH�07'��
� �� 6FKHGD�WHFQLFD�GHO�YHQWLODWRUH�H�GHO�JUXSSR�GL�DVSLUD]LRQH��
� �� 'LFKLDUD]LRQH�GL�FRQIRUPLWj�VHFRQGR�OD�QRUPD�81,����������������
� 6� 6WLPD�SUHOLPLQDUH�GHOOD�GLVSHUVLRQH�DO�VXROR�GHJOL�LQTXLQDQWL�DHURGLVSHUVL��
� �� $OWUR��««««««««««««««««««««««««««««««««««««««««««««««««««««««««���
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SCREEN View by Lakes Environmental Software C:\Lakes\Screen View\Omr-Spa_E42(03-22).scr
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